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Senior Managers and Certification Regime (SM&CR)

As you will be aware, the FCA is extending the SM&CR to virtually all firms
regulated only by the FCA and not the PRA (‘solo-regulated firms’) - the only
exception will be firms that are currently exempt from the Approved Persons
Regime.

The extension of the SM&CR will commence on 9 December 2019 (for the record,
insurers fell within SM&CR on 10 December 2018).

Optima Partners has prepared a summary of the SM&CR, which can be accessed
via the following link

Note that the summary is based upon FCA material that has been published to
date, including the ‘near final rules’ within Policy Statement PS18/14 (“Extending
the Senior Managers & Certification Regime to FCA firms — Feedback to CP17/25
and CP17/40, and near-final rules”) dated July 2018. PS18/14 cautions that whilst
it contains the near-final rules they:

e may be amended by subsequent Handbook changes, for example those
relating to the UK’s exit from the European Union, or SM&CR optimisations

e are not near-final in respect of benchmark activities, our approach to which
we will consult on separately

e are subject to commencement regulations to be made by HM Treasury

If we become aware of any material changes that would impact upon a firm’s
SM&CR planning then we will provide an appropriate update.

We hope that you find the summary useful in your SM&CR planning. If you have
any comments or questions then please feel free to address them to your usual
Optima contact.


https://mailchi.mp/eccdcc397a2e/071lw1y60b-1390185?e=%5bUNIQID%5d
http://www.optima-partners.com/wp-content/uploads/SMCR.pdf

If you have any comments on this article, or any questions in general, then please speak to your usual Optima
consultant or contact us at info@optimapartners.com
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